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TCA is the only publication to provide in-depth coverage of federal low-income housing, historic rehabilitation,
new markets tax credits, and state housing and historic credits. TCA reports the latest news, resources, trends,
and emerging opportunities to help you successfully develop, finance, manage, and invest in tax credit projects.

I N S I D E  T C A YO U ’ L L  F I N D …

• Reports on IRS and HUD rules and federal/state legislation
affecting housing, historic and new markets tax credits.

• The latest market prices for housing credits.

• In-depth “case studies” on individual tax credit projects, 
with details on deal structure.

• Details on new state qualified allocation plans for LIHTCs,
and state activity levels.

• A state-by-state calendar of upcoming LIHTC application 
deadlines.

• Advice from industry experts on tax credit structuring 
and compliance.

• Coverage of key issues affecting projects, including property 
tax assessments, market studies, industry “best practices”  
and accounting rule changes.

• News on “green” building practices/standards.

• Alerts on new or overlooked subsidy sources.

• Tips on competing for housing or new markets credits, and 
getting approval for historic credits.
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The Tax Credit Crystal Ball:
Where Are the Industries Headed?
WHAT’S AHEAD FOR the federal housing, historic, and new markets
tax credit industries in the next year? The next five years?

Will they have different investors, new project characteristics? Will
they still exist?

In recent interviews, industry participants and observers offered their
predictions for the future of these sectors.

Low-Income Housing Tax Credit
Participants were divided in their predictions for the low-income

housing tax credit (LIHTC) industry over the next year. Some anticipate

Issue Theme: Historic Rehabilitation

New TCAP, Exchange Guidance;
States Draw Down First Dollars
THE FEDERAL GOVERNMENT has issued new guidance and a policy
change for two new programs designed to assist stalled low-income
housing tax credit (LIHTC) projects, as the first dollars prepared to flow
to developers from state housing credit agencies.

In a key development, the U.S. Treasury Department modified a key
expenditure deadline for the low-income housing credit exchange
(Section 1602) program. Meanwhile, the U.S. Department of Housing
and Urban Development (HUD) issued new guidance for the Tax Credit
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