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= Historical housing tax credit pricing and yield data were compiled in
the CohnReznick report, The Low Income Housing Tax Credit Pro-
gram at Year 25: An Expanded Look at Its Performance.
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= National multi-investor funds have settled in the 7.25% - 7.50% yield 0 e $ 3 ¥ $
range, with properties specified for a weighted average price of NetEquity Price
$0.88 per dollar of credit.

=  Housing tax credit fund yields generally trend inversely to the trend
of housing tax credit prices. Historically high housing credit prices in
2006 led to declining yields which for the first time were nearly at
par with 10-year treasury yields (after tax equivalent).
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Fund Name (in milion)  ©%°h Reeds osing Fund Name (in miion) o fice o%ng
Alliant Capital May CAHEC Southeast May
ATC Fund 8 $120 7.50% NA 2013 CEF XVl Mid-Atlantic $80 6.50% $0.97 2013
Boston Capital March Enterprise Community Investment May
BCCTC Fund XXXVl $132 7.00% $0.88 2013 CalGreen |ll /Pac NW CA /WA,OR $50 /340 S NA 2013
Boston Financial June Great Lakes Capital Fund MILIN,WI Sep
BFITC Fund XX $100  725% 090 555 0 MNILNY  g100 0% 087 ooy
City Real Estate Advisors May Mass. Housing Investment Comp June
CREA Fund XXXl $80 730% 308 5513 MHEFund XX MA $40 650K 3B o3
First Sterling $100 7.05% $0.90 July Midwest Housing Equity Group Mid Sep
Sterling Corporate Fund 53 . . 2013 MHEG Fund 40 Midwest $150 7.05% $0.80s 2013
Michel Associates $50 7.75% $0.85 Sep Northern New England Housing Invst. Fund Dec
Countryside Corp. Fund XX ’ : 2013 Community Cap 2013 ME,NH $25 6.50% $0.85 2013
National Equity Fund April Ohio Capital Corporation for Housing May
NEF 2013 $190 725% %093 2013 OnioEquity Fund XXl OH.KY $190  7.00%  $085 2013
R4 Capital R4 Capital
R4 Housing Partners I| $125 N NA BN California Housing Partners CA $50 NA NA NA
Raymond James Aug Raymond James June
RUTCF 40 $150 NA NA~ 2013  RJCalfomiall CA $65  500%  $105 2013
RBC Capital Markets April Virginia Community Development Corp. April
RBC Nafional Fund 17 $2r 728% 08 o013 medvi VA $28  625%  $090 2013
Red Stone Equity Partners $100 7.25% - $0.88 July WNC April
2013 National Fund 7.50% 2 2013 WNC Inst. Fund X CA 11 CA $50 5.75% $0.94 2013
Stratford Capital Group Sep
Stratford Fund X $120 750% 086 2013
WNC June
WNC Institutional Fund 38 $100 NA NA 2013

Note: All fund data was provided by fund sponsors and compiled by CohnReznick. Neither CohnReznick nor the Tax Credit Advisor takes responsibility for the accuracy of the data represented by the
sponsors. If you would like & fund included in the next Housing Tax Credit Monitor, please contact TCIS@cohnreznick.com or (617) 648-1414 to speak with a professional with CohnReznick's Tax
Credit Ir 1t Services p i




