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Sevier County, TN
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Sevier County, TN – 2016 Wildfire Event
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Sevier County, TN
• Housing Choice Vouchers (HCV) 

– An additional 50 HCV were made available to Sevier County.  

• 2017 QAP
– Sevier County Disaster Relief 

• Designed to encourage and promote replacement housing

• Local Incentives
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Sevier County, TN – Conventional - Units
Development Name Funding 

Support
Funded 

Year
Property Address Number 

of Units

Coleson Creek Flats Other 2018 Old Newport Hwy 131

Collective holdings llc Other 2019 Cashmere Way & Glades Rd. 180

Creekside Gardens Market Rate 2018 221 E. Hardin Ln 33

Gatlinburg Investments City Supported 2019 Cherokee Orchard 150

Kodak Apartments Market Rate 2018 Bass Pro Dr 192

Lofts City Supported 2019 Householder St. 235

New Era Lofts Market Rate 2019 2139 New Era Road 168

Overlook at Allensville Square Ph II Market Rate 2018 293 Mount Dr 144

Railroad St Apartments Market Rate 2018 509 Railroad 21

Villas at Kyker Ferry City Supported 2018 Kyker Ferry 268

Villas at Pigeon River City Supported 2018 Winfield Dunn Parkway 173

Conventional Units Total Units 1,695

Blue Mist Other Planning Walden Creek Rd. 500

Brooks Landing Other Planning Keegan Drive & Willa View 27

Citi Communities Other Planning Parkway, PF 256

Conventional Units Total Units 2,478
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Sevier County, TN – Affordable Deals
Development Name Funding 

Support
Funded 

Year
Property Address Number 

of Units

Douglas Greene  * LIHTC 2017 Snyder Road 80

Forest Cove * LIHTC 2018 2111 New Era Rd 96

Gateview Ridge * LIHTC 2018 Avery Lane 96

London Place * LIHTC 2018 1106 Ridge Rd 72

Matthew Manor * LIHTC 2018 Douglas Dam and Bryan Roa 56

Pickens Ways * LIHTC 2018 Veterans Blvd 96

Riverside Village * LIHTC 2018 East Hardin Lane 36

Watson Glade Place * LIHTC 2018 849 Glades Rd 50

* LIHTC Total Units 582
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McMinn County
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McMinn County, TN

• Limited New Supply
• High Occupancy Rates (98% in McMinn County)
• Below Average Rental Rates
• Rents Required for New Construction
• Challenges to the Market 

– Low to Moderate Household Growth
– Below Average Rents

– Proximity to Other Markets
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McMinn County, TN
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McMinn County, TN

• Potential Incentives – Conventional Housing 
– TIFF
– PILOT
– RFP to Developers
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Knoxville Market
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Knoxville Market

Area 2000 2010 2019 Proj. 2024
Annual % Change 

2000-2010
Annual % Change 

2010- 2019
Annual % Change 

2019-2024
Gross % Change 

2019-2024
Knoxville 173,368 179,257 192,237 199,155 0.33% 0.78% 0.71% 3.47%
Knox County 382,032 432,226 470,277 491,880 1.23% 0.94% 0.90% 4.39%
Knoxville, MSA 748,252 837,571 895,244 927,801 1.13% 0.74% 0.71% 3.51%
Tennessee 5,689,283 6,346,105 6,885,931 7,195,563 1.09% 0.91% 0.88% 4.30%
Source: U.S. Census Bureau/STDB Projections

Population Growth
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Knoxville Market
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Knoxville Market
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Knoxville Market
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West Knoxville Market
 Complex Name Units City State Date Surveyed Original

Year Built
Occupancy

Rate
Aventine Northshore 246 Farragut TN August 13, 2019 2017 99.0%
The Villas on Wallace Road 76 Knoxville TN August 2, 2019 2016 100.0%
Greystone Vista 156 Knoxville TN August 13, 2019 2016 100.0%
The Preserve at Hardin Valley 296 Knoxville TN August 2, 2019 2013 100.0%
Wellsley Park at Deane Hill 249 Knoxville TN August 6, 2019 2013 95.0%
Amberleigh Bluff 336 Knoxville TN August 13, 2019 2011 98.8%
The Cove at Creekwood 208 Lenoir City TN August 5, 2019 2011 95.2%
The Enclave at Hardin Valley 236 Knoxville TN August 2, 2019 2009 99.2%
Greystone Summit 218 Knoxville TN August 13, 2019 2009 100.0%
Lovell Crossing* 288 Knoxville TN August 2, 2019 2007 n/a
Walden Legacy 236 Knoxville TN August 2, 2019 2005 100.0%
Heritage Lake at Westland 262 Knoxville TN August 13, 2019 2001 98.8%
Lanesborough 208 Farragut TN August 13, 2019 1997 100.0%
Derby Run 72 Farragut TN August 6, 2019 1990 98.6%
Greystone Pointe 328 Knoxville TN August 13, 2019 2018 100.0%
Tapestry at Turkey Creek 220 Knoxville TN August 13, 2019 2018 98.2%

Total / Averages 3,347 2010 98.8%
*Occupancy is unavailable; excluded from total and averages

Conventional Occupancy
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West Knoxville Market

• ± 1,000 units in lease-up or under construction

• ± 600 units in planning

• Vacancy <3%
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Knoxville Affordable Housing

• KCDC

• City Participation

• Workforce Housing Deals 
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