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ABOUT
BELVERON
Belveron Partners is one of the
country’s largest owners of
affordable housing and is
strongly focused on creating
and preserving homes for lowincome and working families.
Over the past 15 years, we’ve
deployed more than $800 million
in concert with our double bottomline approach to business and
desire to have a positive social
impact on the communities we
serve.
We take pride in being an active
local stakeholder and providing
solutions to the nation’s housing
crisis.

BY THE
NUMBERS

200+

33

PROPERTIES

STATES

30,000+
HOMES

$825M+
FUNDS

$175M+
REHABILITATION

PROGRESS THROUGH

OUR
APPROACH

PARTNERSHIP
Where others see complex regulations and costs associated with
enhancing and protecting affordable housing—we see opportunities
Our familiarity with federal, state, and local housing programs and
positive working relationships with government agencies has shown
that anything is possible when you unite behind a common purpose.

PRESERVING
AFFORDABILITY

RESPONSIBLE
OWNERSHIP

Throughout our portfolio, we’ve
successfully preserved lowincome housing where it is
needed most.

We put our trust in property
managers who are invested in the
local community.

We have remained consistent in
this approach over many years,
perfecting the balance between
being an investment manager
and making a positive
contribution to the communities
we serve.

These professionals oversee the
day-to-day functioning of our
properties and work tirelessly to
deliver the best experience to our
tenants.

“The affordable housing crisis can only be solved through collaboration. All of those working to ensure such a basic right as a safe
place to live must be aligned, from different branches of government to private, community, and philanthropic groups.”
- Paul T. Odland, Founder

AFFORDABLE, MIXED-INCOME + WORKFORCE
HOUSING

OUR
INVESTMENTS

Affordable housing is widely recognized as social infrastructure and
investing in housing is an opportunity to provide tangible social
benefits.

MULTI-FAMILY
SINGLE ASSETS

PUBLIC-PRIVATE
PARTNERSHIPS

MULTI-FAMILY
PORTFOLIOS +
OPERATING
COMPANIES

LIMITED + GENERAL
PARTNERSHIPS

DEBT
POSITIONS

TAX CREDIT
ASSETS

“The affordable housing crisis can only be solved through collaboration. All of those working to ensure such a basic right as a safe
place to live must be aligned, from different branches of government to private, community, and philanthropic groups.”
- Paul T. Odland, Founder

CASE STUDY: MONTECITO APARTMENTS
Austin, Texas
Property Details:
• 268 residential units
• Built in 1984
• Garden apartment complex spanning 17 buildings and
10+ acres (market rate at purchase)
Affordability Structure:
• The Housing Authority of the City of Austin (HACA)
became the land-owner. Belveron, in a Joint Venture
with the Austin Affordable Housing Corporation (AAHC),
entered a 99-year ground lease for the improvements
• 50% of the apartments are restricted to tenants earning
80% of AMI or less
• The property receives a RE tax exemption for the term
of the lease. HACA receives economic benefits that
provides discretionary funds to fund their various
community enriching programs
Improvements & Upgrades:
• The partnership is investing $3.35MM ($12,500 per unit)
in unit renovations, foundation shoring, new siding,
signage, fencing, amenity upgrades, and landscape
improvements

SOURCES

TOTALS

PER UNIT

Debt

$27,200,000

$101,493

Equity

$10,328,675

$38,540

$37,528,675

$140,032

CASE STUDY: THE ROYCE AT 1800
Austin, Texas
Property Details:
• 376 residential units
• Built in 2015
• Class A garden style market-rate apartment complex
comprised of 17 buildings on 17 acres of land
Affordability Structure:
• The Housing Authority of the City of Austin (HACA)
became the land-owner. Belveron in a Joint Venture with
the Austin Affordable Housing Corporation (AAHC)
entered a 99-year ground lease for the improvements
• 50% of the apartments are restricted to tenants earning
80% of AMI or less (and 10% at 60% AMI)
• The property receives a RE tax exemption for the term
of the lease. HACA receives economic benefits that
provides discretionary funds to fund their various
community enriching programs
Improvements & Upgrades:
• Belveron is investing $752,000 ($2,000 per unit) to
provide additional amenities, such as dog runs, and
common area refurbishment

SOURCES

TOTALS

PER UNIT

First Mortgage

$59,000,000

$156,915

Equity

$17,914,125

$47,644

$76,914,125

$204,559

CASE STUDY: MAP
Austin, Texas
The Royce
376 units

Montecito
268 units

CASE STUDY: FL & NC 501(c)(3) PORTFOLIO
St. Petersburg, Gainesville & Salisbury
Property Details:
• 234 residential units
• Built in 1970, 1971 and 1980
• Garden-style, Section 8 portfolio consisting of two
properties in Florida and one property in North Carolina
Affordability Structure:
• 100% Section 8
• Non-profit Owner, Foundation for Affordable Housing,
assumed existing 501(c)(3) bonds from the existing
NFP owner
• Belveron is invested through a mezzanine debt
structure with an additional partner
Improvements & Upgrades:
• The new ownership is investing nearly $1 million across
the three properties, including repairs to the exterior
façades, siding, asphalt, curbs, staircases, gutters, and
improvements to the landscaping and playgrounds
• The ultimate plan is to sell the properties into a LIHTC
partnership in 2024 that will enable a full rehabilitation to
enhance the communities and resident experience

SOURCES

TOTALS

PER UNIT

Existing 501(c)(3)
Bonds

$11,997,377

$51,270

Belveron Loan

$5,977,230

$25,543

Partner Loan

$2,000,000

$8,547

$19,974,607

$85,360

CASE STUDY: MAP
St. Petersburg, Gainesville & Salisbury
East Winds
50 units

Carver Gardens
100 units

Citrus Grove
84 units
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