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Path to LIHTC Max Rent...
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istoric Changes In VLI

HUD MTSP Income Limits

2010 - 2011 VLI Change

—7.5% Or greater




HUD MTSP Income Limits . 1.1%

¢° NOVOGRADAC. 0.5%
2021 to 2022 VLI Change 2.5% \9-970
For NEW 10.4%

Bl -2.5% to -5%
[ 0% to -2.5%
[ Nochange
[ 0%to2.5%
I 2.5% to 5%
g 5% t07.5%
J 7.5% or greater

® :qr NOVOGRADAC.



LIHTC RENT COMPARISON @60%

o Property Name County 1BR 2BR 3BR R“g::,_,
Answer # 1 = Of course!!! Ada $809 $1,068 $1,220 Yes
LIHTC Maximum Rent (Net) Ada $899 $1,068 $1,220
[ p———————— Ada $840 $1,007 $1,147 Yes
* Ada - $1,039 $1,187 Yes
Ada $878 $1,039 - Yes
s Ada $899 - - Yes
eSS Ada $848 $913 $1,033 Yes
R Ada $882 $1,061 - Yes
Average $869 $1,012 $1,122
Achievable LIHTC Rent $899 $1,068 $1,220 Yes
LIHTC RENT COMPARISON @60%
County Tenancy 1BR 2BR 3BR Rents at Max?

- Allegheny Family $1,010 $1,213 $1,381 No

Answer#2 =M aybe cee | LIHTC Maximum Rent (Net) Allegheny County $1,011 $1,215 $1,382
Allegheny Family $747 $830 $987 No
i i Allegheny Family $672 $756 $917 No
w Allegheny Family - $908 $1,152 No
e —

Allegheny Family $712 No

| Average $710 $831 $1,019

The answer is always = It

depends




Income & Expenses

Another Record Year for Rental Income
Up 0.B% Owver 2020 Figures
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Big Jump in Vacancy Loss in 2021
Category up $98 Per Unit Over 2020
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MULTIFAMILY RENTAL
HOUSING OPERATING
EXPENSES AND
INCOME REPORT

SURVEY AND ANALYSIS OF LIHTC PROPERTIES

4.3% Increase in 2021

Total Expenses Surpass $5,800
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NOI Drops For Second Time Since 2015
Slight Decrease From 2020 for Net Operating Income
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