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* On an equity-weighted basis and taking into consideration tiered

pricing, participants in our latest survey, as of October/November
2023, reported a 6.28% blended IRR among the national multi-
investor funds currently offered.

* The median reported housing credit net equity price was $0.90

across 89 properties in the last 60 days, which is slightly higher
than the August/September survey result.

* Multi-investor fund IRR levels offered have remained steady or

slightly risen since 2021, while the spread between the multi-
investor Fund IRR and the US Treasury Rate has decreased,
from 422 basis points in January 2021 to 169 basis points in
October 2023.
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Note: All fund data was provided by fund sponsors and compiled by CohnReznick. Neither

CohnReznick nor the Tax Credit Advisor takes responsibility for the accuracy of the data represented
by the sponsors. If you would like a fund included in the next Housing Tax Credit Monitor, please
contact TCIS@cohnreznick.com or 617.648.1414 to speak with a professional with CohnReznick’s

CohnReznick

ADVISORY « ASSURANCE +« TAX

Tax Credit Investment Services practice. Visit CohnReznick’s website at cohnreznick.com.
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