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Enterprise’s mission 

To make  home  and communit y places  

of pride , power and be long ing , and 

pla t forms  for re s ilience  and upward 

mobilit y for a ll.

• Inves t ed $ 72B, s e rving  communit ie s  in a ll 5 0  

s t a t e s , DC, PR, & USVI

• Manag ing  13 ,000  unit s  in t he  Mid-At lant ic

• Serving  24 ,000  t enant s

• 2M+ rent e rs  prot ect ed via  policy wins  in pa s t  2  

yea rs

• Provided TA, advisory s e rvice s , & support  in 700+ 

communit ie s



Ent e rpris e  co-cha irs  wit h NCSHA
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A Ca ll t o Inves t  in Our Ne ighborhoods

• 2,4 00+ na t iona l, s t a t e , and loca l bus ines se s  
& organiza t ions .

• Members  in 5 0  s t a t e s , DC, & PR.

• Gras s root s  advocacy in support  of t he  
Hous ing  Credit .

• Big  t ent  coa lit ion: owners  & deve lope rs  a s  
we ll a s  advoca t e s  for t he  home le s s . Huge  
companie s , ne ighborhood nonprofit s , 
re lig ious  g roups , hea lt h g roups , banks , law 
office s , socia l jus t ice  advoca t e s , and more .



Affordable Housing Credit 
Improvement Act

Leg is la t ion t o s t reng t hen and expand t he  
Hous ing  Credit  int roduced May 11, 2023 .

• Res t ore  12 .5 % increa se  t o 9 % Credit ; increa se  
9 % Credit  by 5 0% ove r 2  yea rs .

• Lower PAB t hre shold from 5 0% t o 25 %.

• Crea t e  new bas is  boos t s .

• 2 dozen programmat ic improvement  provis ions .

3

H.R. 3238 / S. 1557



• Tax Relief for American Families and 

Workers Act of 2024 (H.R. 7024)

• Looking Ahead to 2025  

 Super Bowl of Tax, Expect ed t o be  

≈$ 3 T
 Hous e  Tax Teams

 Communit y Deve lopment  

 Cha ir: Rep. Ke lly 

 Rep. Tenney, Vice  Cha ir

 Rep. LaHood 

 Rep. Moore  

 Rep. Ca rey 

Tax Legislation



FY25 Appropriations 

• Pres ident  Biden s igned FY24  spending  bills  in ea rly 
March. 

• March 11, Biden sent  his  FY25  Budge t  Reques t  t o 
Congres s .

• Ent e rpris e  t racks  ≈5 0  spending  it ems  acros s  HUD, 
USDA, and Treasury for hous ing  & communit y 
deve lopment .

• Budge t  Reques t  includes  $ 72.6 B for HUD, 
$ 3 25 M for CDFI Fund, and $ 29 B for USDA’s  
RHS.

• Including  t ax provis ions , Budge t  Reques t  
could finance  t he  crea t ion or pre se rva t ion of 
2M addit iona l a ffordable  homes  na t ionwide  
if enact ed.
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Decoupling

Problem: 

Sec. 5 21 Rura l Rent a l As s is t ance  only ava ilable  for unit s  wit h Sec. 5 15  
mort gag e ; upon ma t ura t ion, Sec. 5 21 a s s is t ance  dis appea rs .

Details: 

• Sec. 5 21 Rent a l Ass is t ance  he lps  75 % of a ll Sec. 5 15  unit s .

• Sec. 5 15  mort gage  ma t ura t ion acce le ra t ing  t hrough 205 6 , jeopa rdizing  all prope rt ie s  if no 
act ion is  t aken.

•  Tha t ’s  12 ,5 00  prope rt ie s  wit h 3 9 5 ,000  unit s  hous ing  ove r 5 00K people .

Solution:  

RHS Reform Act would pe rmit  decoupling . FY24  s pending  law aut horizes  a  
1,000-unit  pilot .
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New CRA Regulations

January 1, 2026

Mos t  enforcement  

supposed t o beg in

March 29, 2024

Federa l judge  is sues  

injunct ion ha lt ing  

implement a t ion

October 2023

New CRA rule s  published 

by fede ra l regula t ors  (Fed, 

OCC , FDIC)

April 1, 2024

New rule s  supposed 

t o go int o e ffect
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Priority Guidance Plan (PGP)

• PGP s e t s  regula t ory agenda  for Trea s ury 
& IRS  for t he  yea r.

• Reques t  for comment s  for 2024 -25  PGP 
due  5 /3 1.

• ACTION will s ubmit  comment s  rega rding  
improvement s  t o Hous ing  Credit  prog ram.
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OTHER REGULATORY ISSUES

This Photo  by Unknown Author is licensed under CC BY

https://www.flickr.com/photos/73645804@N00/2895964373/
https://creativecommons.org/licenses/by/3.0/
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More Information

The ACTION Campaign

rent a lhous ingact ion.org

Cont act : Ayrianne  Pa rks

Email: apa rks @ent e rpris ecommunit y.org
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