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Appreciation in Home Prices vs Apt Rents

Denver Metro Area
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Source: Median home prices - National Association of Realtors
Apartment rents - Apartment Insights, 2/2024.
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Rents and Vacancy

=3 W
b il
Al

L_L i

- -_..-"-F""'._'

- i
-“
|
1 =]

— H
= T |

’ L

g 3 BER VN

N
=
||

o
-
w >

|

‘l- FW m




Stablized Vacancy Rate vs. All Property Vacancy mA\{‘

12%

11%
10.28%
10% +A4 \ All Properties /\/ \,,v[l I{up 88 bps Qo
\ / Up 177 bps YoY

9% -

8% -

7%
6%
Down 3 bps QoQ
Up 26 bps YoY
5%
\ Current vacancy
~ below 6% stabilized
o vacancy — not
4% alarming.
30/,0‘ rrrrrr—rrrrrrrrrrrrrrrr—rrrrrrrrrr+rrrrr—rt—r1 T+ttt rr—rr—t—1T—Trrr—rrTrrrTrrTrrrrrrTrrTrrrrr-rrrrrrrrrr-Trr1T 1T 1T 1T T "T""T "1T"1T "7 T "7 "T"1
T OW O ONMMMNMDOWDDOO~cNNOMMITITOLLW O ONMNMNMONBOMWOIEDIOO - ANNMOMS
O O O O 0O O 0O 0O 0O 00 ™ T™ ™ ™ ™ ™ ™ ™ v ™ T v — 1 — v— — ©— +— +»— O O] O O ONONON N
Qo000 0000 0CQ00 0000 Q0000 Q00 C Q00000 CgCOUogagga
N =M OO OO OO0 O—O—M—0O—M0N«—M0 «—

Data Source: Apartment Insights, Denver, CO
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Building Permits, Metro Denver
Rolling T12 Total Through 12/2023
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Denver Building Permits Allocation
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Units

Apartment Building Permits, 7- County Metro Denver
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Apartments- Proposed mqh
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7-County Denver Metro Area
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Apartments, Under Construction + Proposed
7-County Denver Metro Area
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Success/Conversion Rate
(Following 12 mo. Starts)
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Under Construction vs. Completions MA\
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Denver Starts/Permits vs. Completions
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Denver Absorption, All Unit Types
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Vacancy

18,000 + 14%
16,000 | PRIOR YEAR FORECAST )
Vacancy near 7% by 2023, 8% by 2024, ) T 12%
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Supply & Demand, ZCounty Denver Area
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16,000 CURRENT FORECAST i
Vacancy still increasing, nears 7% in 2024, but ~ T 12%
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Total Apartment Units
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Intitially 18,253, down
4,656 units so far.

*For analysis purposes, AA&C has assumed that all developers will choose 10%
of units at 60% of AMI.
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{
m 2024 Colorado Legislation Affecting Apartments W

« HB24-1007 Prohibit Residential Occupancy Limits

« HB24-1014 Deceptive Trade Practices — Public Impact Limits

« HB24-1051 Towing Carrier Regulation

 HB24-1057 Prohibit Algorithmic Devices Used for Rent Setting

« HB24-1083 Construction Professional Insurance Coverage Transparency
« HB24-1098 Cause Required for Eviction of Residential Tenant

« HB24-1099 Defendant Filing Fees in Evictions

« HB24-1175 Local Governments Rights to Property for Affordable Housing
+ HB24-1259 Price Gouging in Rent Declared Disaster

« HB24-1286 Equal Justice Fund Authority

« HB24-1294 Mobile Homes in Mobile Home Parks

 HB24-1318 Modify Rental Premises Person With Disabilities

« HB24-1334 Broadband Service for Multiunit Buildings

« SB24-033 Lodging Property Tax Treatment

+ SB24-058 Landowner Liability Recreational Use Warning Signs

« SB24-064 Monthly Residential Eviction Data & Report

« SB24-094 Safe Housing for Residential Tenants
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Distribution of Wealth vs. Affordability of Inventory

Wealth Affordability
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LIHTC Units/Total Units, Metro Denver
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Vacancy Rates, Denver MSA

14%

12%

10%

8%

==\larket Rate
| |HTC

5.78%

6%

3.84%

4%

2%

[ #2001
| €20€¢
- €201
- ¢CO€E
- ¢cOl
- 120¢E
Y4e)
- 020¢
- 0COl
- 610€
6101
- 810€
- 8101
- L10€
- .10l
- 910¢€
- 9101
- G10€
' G101
- 710€
7101
- €10¢€
€101
- ClO€
- ¢lDOl
- 110€
- 1101
- 010¢€
0101
- 600€
- 6001
- 800€
- 8001
- L00€
- .00l
- 900¢€
- 9001
- S00€
[ SOOI

0%

Data Source: Apartment Insights, Denver, CO



Market Rents vs Affordable Rents

Denver MSA
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HUD Area Median Income
Annual % Change

Denver-Aurora-Broomfield HMSA
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