
Fannie Mae SIAFreddie Mac   
Non-LIHTC 
Forward

FHA 221(d)4 
Middle Income

Program 

PreservationNew ConstructionNew ConstructionProduct

Fixed or Floating Fixed or Floating FixedLoan Type

5 yr – 15 yr5 yr – 15 yr40 yrsLoan Term

30 - 35 yrs30 - 35 yrs40 yrsAmortization

80%80%90% LTCMax LTV

1.25x1.25x1.11xDSCR

YesYesNoIO

No150 daysNoSpread Held

N/A24 - 48 monthsN/AForward Period

60 - 90 days150 days max9-12 mosTiming

20% of units 80-100% AMI10-20% of units 80-100% 
AMI

50% of units < 120% AMIRent Restrictions


