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What is CHAI Funds?

C o l orad o H o u s i n g  A c c e l e rat or  I n i t i at i ve  

(CHAI)  is  a  f u n d  m a n a ge m e n t  p l a t for m  

dedicated to  prov iding funding solutions 

fo r  de ve lopers cre at in g  “missing middle” 

affordable housing acro ss Colorado,  and 

providing inve stors  with  an i m p a c t f u l  a n d  

e f f i c i e n t  ca p i t a l  d e p l oy m e n t  m e c h a n i s m .  

O u r  f u n d s  f i l l  a  c r i t i ca l  s h o r t a ge o f  d e b t  a n d  

e qu it y  fo r  af fo rdab l e h o u sing .
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Colorado Housing 

Accelerator Initiative

New Construction 
Units
438NOAH Acquisition / 

Market Conversion
542

Preservation of 
Existing Restricted

61
$38M 

Invested



What is the ‘Missing Middle’

3

“Missing  M iddle” ge neral ly  re fe rs  to  households whose i n c o m e s  fal l s  o u t s i d e  t h e  p ro gram l i m i t s  o f  ex i st i n g  

p u b l i c  p ro g ram s  a n d  L I H TC  – b u t  i s  i n s u f f i c i e n t  t o  a f fo rd h o u s i n g  at  m a r ke t  c o s t s  i n  t h e i r  c o m m u n i t i e s.  

B ro a d l y  t h i s  a l i g n s  w i t h  6 0 %  t o  1 2 0 %  A M I  b u t  m a y  b e  h i g h e r  i n  ve r y  h i g h - c o st  m a r ke t s.

Distribution of Households by Area Median Income (AMI), 2024
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S o u rc e :  C H A I  Fu n d s a n a l ys i s  o f  AC S  a n d  C e n s u s  d at a .
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The Vista at Greyhound Park

Flexibility is the 

key to success

# UnitsAMI

12 70%

96 80%

12 90%

120 Total 80% Avg

 Market Rent

 Path to Homeownership    

 Demographics 

Freddie Perm ($33.1M)

Delwest Equity ($7.6M)

CHFA MIAP Loan ($6.0M)

CHAI Debt & Equity ($4.8M)

Prop 123 Equity ($3.3M)
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Large 4-bedroom units 

for families


