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Tyler J. Kalachnik

] Ice Miller LLP

=] Began practice full time in 2006
[L] 100% Public finance practice

[ ] Municipal market is a small fraction of capital market $365B in 2023 = $578B in 2025 (MFH appx
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Mechanics of
Recycling

IceMiller

Line of Credit option
Defeasance Option

Developer/Counsel/Bond Counsel research of
EMMA for upcoming “earn
out”/conversions/mandatory sinking fund
payments

See IRC 146(i)(6) for rules and limitations

Refunding <4 years after original
issuance

Latest maturity of 2026B bonds >34
years after 2024 bond issue

TEFRA hearing needed for 2026A and
2026B

Check when is project issuance (series
2026B) planned?

Likelihood of 2024 deal to convert?

Is any portion of the 2024 deal a
refunding?

What is the amount of permanent debt?
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Bond Potpourri
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